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0 HRZ KRKDHEHHADI(RHEZ M G&Z  WMRMMIRCH Z LAOR W XVHRXRAMMIRCH UWHBOHP HAMR URARUHCRP DO
AR RCH GYHY 9/aHDVHWIWRAMM RCH LY NJRZ QW FDXVH SUIRMBIM FBAH MR I URZ. KLY KDY UIDNVHG FRCAH QKDWY
R IRCH UHBDRHP HOAP LIKWADXVH SIRWERAM FDAHU . + RZ HYHU WKLY KDY (QRVEHHQVHDLOSUTRWH |, WAXUWHOW
CESHOWWDAP HOZ MK GZ  \WWRAMMIRCHKDYHDUHGXHHGUMN R SURKEAM FDCHHL DG \KDWMRARMM RCH WH-BOHHP HOWV
BEUQIVDP DYVUM R SURWEMM FBAHUEDAN XS R RUP DO \WHMOP HUMN DV KHAQGQRWDYHEBZ \WAWFRIMIRCHLOWWH
[ LWWEDHH

7 KIVIQRP DARQVKHIAY AL QHGWR KHS P H) RQWMARMMIRH UHBSOHR-P HONG-HGHL \WH  \KRX@ KDYH SURWIAM
FOAHMABHQ)
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& DAHMWUHQQ) LVDSUIRFHAMKDAQYRYHYSHURIP LQ) WWAMR GRN | RUFDGFHUDADYHY HOU® \NEBH HYHQEH RIH\KHHDUH
D) U PSRPV
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$ERW R PHQZIQEHADIRHEZ W FDGFHUR \WHSURWIMJI QG DAVRP HSROQAQWHUOYHY  + RZ HHJ RQD
R DOP HQZ LAHYHXD® GHEHDXHR SIRWBMFDGRHU 7 KLVLY BHIDXVH XQINHRWHURRP P RQWSH/R FDGRHJ P DQ
SIRWBIMADAHY JURZ YHY MBZ © DQGHHUEHRP HDVHIRXYVSUREGP |, QIDAMKHDHIDIH -\ HHURGP DQLVP XK P RH
O\HY \RAHIRP RKHMSH/R ADgAHU KHDWAMVHDH ROMIRNHWIED T URP SURWRAMFDAH
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6 RP HP HQDUHDWLIKHUUWNWDORKHY R GHYHBSIQ) SIRWBIMFDAHU 0 HQZ W DICP LO P HP EHUZ KR KDVKDG SURABM
FDAHUDQGS$ | UFDR$ P HIFDQP HYDUHDAFUDWHS UM R JHNG) \KLY GVHDH

+2: ,66&5((1,1* )25 35267$7( &1&(5 3(5)250(" "

6 FUHIQ) | RUSURWIAMMFDAHUP RWARP P RQD XVHVWHFRP BLCDINRQR \& RV \KHGI MBOWHRRCH OP DQG\KHSURWEM
\GHALLF DQMHD 36$ WMV, QP HRZ KR RKRRHWR KDYHVAUHHIQ) WHH\E R\WAVDUHSHIR P HGRAHHDAK\ HU 7 RSHURP
DAJMOHAECH DP LCDWRQ \ RAUGRRARUZ LOIQHWD JBRYHE CEUFDMS | LQI HAKURXI K \WH DOXVLQR \WHUHRMP \RWD/ABEDW
R \KHSIRUBMI@QGP D EHIHWV < RAUGRRRUZ L@ HHO RUKDUG DDV RUEXP SVIQWH SURKEAMI QG Z KLIFK P LJKVWEH
AFHRXY 7KH36$ WWNYDMP S EGRGWWAKDAY CEGIVR GAMRNP D SURKEM FDAHY
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$ QOEQRIP DOHABCH CP RUDQHBYDMG36$ GR QRACHHADUD P HIQ\WWDWADGRHULY SURHQWV & RQAWRQY XK DVEHQIQ
SURIIF K\ SHEDMD %8+ RUDRLQ HANRQR \WH SURIMJI @QG DUHFRP P RQUIDRYVIRUDQLIECRP DCB6$  : KIBIDGAWRIO
WY LV GHARXDY R GAMIP LCHLL FDGAHULY SURVHQAMHP DRUMW R SDINMHQIVZ [\ CEQRIP COAHHIQ) \MXVDRXDD GRQRV
KDYHFDOAHU \WHVHDHADG:3 | DOHSRUMYH  UHXOV
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$ \P DO EHUR SDMVZ LKDYHDQRIP DOWABCH CP IQDNRQDGDQ@RP DCB6$ WWNVAYHOWRIK WH CRXDD (R
KDYHSURWEAMFDGRHU WHHDUHFIBGE | DOHGHIDYH UAXOV 7 KXV DQRIP DOHRABCH [P LQDNRQDIGQRIP DB6$ RV
DEVROAWMD JXOUBQMHWDANDCRHULY QRABINHOAMIEKRXIK IWZ RX@ EHP XFK GWONHD IOWIV\YDNRD
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,1'\ RX@AR KDYHDQCECR P DOHXOWP RIWNERRRY Z LOUHRP P HIG DWWD@GE DWDQY UHABOKMMDVRXQG + Z KIFK LVD\OH
RXQG Z DYH\WAMQ) DSUREHIQHWNG LQRWHUHRMP + DQGDCHGBIEIRSY R WHSLRWIMI GG DOR GRHWURIK \WH
UHRAXP 7 KRWHWWDHT>XAWWMVO H EXWDQFODXVHAMARP | RWRUP I(RUEBHAQ)
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.| FDEAHUR WHSURIBMLY I RXQGE\ \WHHWWY DG VWDV QRNVSUHDG \WH\E R WHDIR HONAKRIFHY DIHHWH XU HY \R
WHP RYHWHFDGAHURXV SURAIAMJ QG RUUDADMRQWHDR HOVVR GHXAR. \WH FDRHU Y/HDXVHSURWEMM FDAHUR WRQJIURZ V
\BZ ® DIGP D RWDXVHDR SUIREGPV GRRRYP D UHFRP P HIGQR\WHDR HOVADADG: Z DRKIXCZ MY | RURTGHUP HQ
Z KRODHQIVWERKHHGE \WWHUFDOAH RUIRUP HQZ W RMHMAUIRXY P HAFDOSREGP VZ KHHWHDKR HONP D EHSDWEXOLUD
UM\
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6XUJHY RUDGDNRQWHR HQWVDHHIAK H | HRAYHWHDW HQWVI RUSURWIAM FDQAHULL \WWH FDRHUKDY QRIVSWHDG RAMGH WH
SIRIBMIOG + RZ HYHJ) HHRK P HKRGR \WHOW HOAY DVRADMGZ W FRP STFDNRYY 7 KHP RUWUHNXHOMGHH THRWR \WHH
WD HQWVDHHHAMBIG MXQANRY \WHLCCELOW \R KDYHDQHHAWRY  LARQIMHIAH GONDJHR XUCH  RUXUHKUDOXIFMUH
EGANDI HIQWHWXEH\WDBIDIQ/XUCH! URP \WHEDGHJRVWKURXIK \KHSHQV

7 KHRSWRQR QRWHDW HOARP Z DRKIXCZ. W) ~ DOR KDVARP STFDARY ;- KIBIVRP HP HQZ KR GR QRWKDYHWH.URDGRHU
\WHONG Z LOHYHKDYHSURERP V 1Q RKHY\KHSURABMMFDAHUP D \GUHIG\R RKHUSOWR WHERG 7 KHIHLY \WOWHDR HQNV
DYDOEGI\R\BZ. \KHFDGFHURGAH IVWKD\SUHDG EXWMWADQ QR BRI HUEHRXUHGRIFHIWDW\SUWHG 7 KHIHRMH \RP HP HQZ KR
AKRRH ZDIKIXQZ DM PD P IWAKHRSSRWYQWY R PXUHWH USURWRAM FDCHHU

D +$70 ., +7+%$33(1720(,) ," (&' (72 +$9(35267%$7( &$1&(56&5((1,1*"

/ RRNDAKHADIUP DQGHRQMAHUZ KDAP LIKWKECESHOWR

P HQ@M\H\ RX Z KRXQGHJR QI \WSOHARCH CP IQDARQ

DOG\WHSUIRADIMEGRG\WWARU36$ 7 KHUAXOWVZ LOEH
QRPDAQERW R WHPHD 21 \WHH PRWERQ@W
KDYHSURWRMMFDORHU + RZ HyHJ DYHY WP DO EHUR
\KHAHP HQORXOO GR KDYHSURWIAM FDRHAMDAZ D/CRW
GIMAKGE. \WHVFUHHIQ) \WAV 3 | DOHQHIDYHY

7 KHURXOVR \WRHWMXV Z LOEHDECR P DOQCERAW
RWHPHD ,QWHH PHQY ERW ZLQIRXDD KDYH
SURWBIMFDHH) 7 KHRIKHU WSUHHN | DOHSRIYHY
KDY CECRP BOHNXAV\KDANDUHCRNGHWR SURKIDIM FDCHH

YRMWH P HQZ KROHADIQRHGZ W SURKIAMFDGRHU
XU HY RUDGDMRQWHDR HQAKDVDYHY JRRGRKDFHWR
PAHWHSUIRMBMADORHD + RZ iYHU VRP HR \WWHHP HQZ L@
H SHIHFHMCHHIHAW+ CERW  Z LORWEHDEBGIVR KDYH
COHIHANRD CERXAW  Z LGKDYHD XUAKUDOXIBMMH DG
CERXW Z LOKDYHSHP DHOMPONDJHR XUCH W QRW
NFZ QKRZ PDQ R \WWHHP HIVOYH/Z LGEH\DYHS
BEHDX\VHWHUSUIRWEBMMFDAHUZ DYWHDMGHOLD
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7 KHELJJHWRQARYHWX  CERXVBURKIMM FDAHMAUHHIQ) IVWDAZR RHNGRZ VZ KRKHUP HQ DUHEHWHUR | KDYLQY) \WH\RXV
GRHRURWS5 UKWRZ  WHHLYQR IGHFHWDADYIQ) WWHWWZ LODTBZ. P HQWR GG &RQ HUQYH/RULP SUIRYHWHUTXDDW
R @H 6RP HGRRRYEHIHYHWD/SURABMFDFHMAUHHIQ) Z LEHKHSIXORB 11QAQ) SURWEAMFDGRHUHD® DG SRMNDD
PAUQ W + RZ HyHJ RKHUGRRRLY BHIHYHWD/ABURWEM FDAHAMAUHHIQ) P D CRXO EHKDOUP | XOBEHDXVHP RWP HDZ W
SURWIMFDHJ RXQGE. FOgAHMAUHHIQ) Z RXG QHYHUKDYHGHYHBSHGDSUREGP |URP WG Z LAKHH RIHEHWHDRAMG
XQHHAOUWO  DQGEHDXVHWHIH LY QR RIGHIFH\ HWDAIQ \WHDR HONRXUHQ® DYCIOE® | RUSURAEBMMFDGRHUDIBZ VP HQ\R
QHEQHJ ,QSDMAX@U P DQ. GRARYEHIHYHWON HQDIHG  \ HWDQG RTGHMKRXG QRKDYH SURWBIM FDFHMAUHHQIQ)
BHDXVHIWA/ XQINHD \WDWKHEHH IWR! 11Q3Q) FDRHURXE HIK \WHUMVR WD HFQMQRTHUP H) 7 KHHDUHPXAUHQ®
YAH/EHQ) SHIRP HGR KHS VAMB VKLY FRQARYHY,  EXWIRKOV Z LORNEH DYDXOEGIXQICDABDXAKH\ HOU

6+28/" ,+$9( 7(676)2535267$7( &$1&(56&5((1,1*"

QWP PN IWVQRWIRZ QU SIRWBMMFDFHMHHRQ) LVEHH LADO RUP HR 3URWEAM FDFHMAUHHIQY ANHD KHSV\RP H
P HQDQGM\HD KXWRKHIP H) < RAUGRARUP D' GVRXW SIRWIAMFDFHAVABHHRQ) Z W\ RX DQGDWN\ RX UL \ RXZ RX@@M\H
\WHWAY @ W\ RXUUGRRARUIVKHS \ RX \KRX@ GHACHL \ RX Z RX@ INHWR KDYHSLRWEIMA FDOAHANALHQ) @ KHD
P INQJ DG-AMRQIERWW KHKHURUCRWR KDYHWHGQI \MBOHRBCH [P LCDNRQDYG36$ WM RX WKRX@GFRQUGHUKRZ \ RX
Z RXG I HHIERWIQAQ) FOCRHUOWDAP D RUP D QRAADXVHSUREGP VIQ\ RXAUALHNP HDQGKRZ \ RX Z RXGEHD |HAMGLL \ RX
KDGDFRP STFDARQ NHLP SRIMIPH RULGARQICHIFH O \MMIHDR HQVRUSUIRWBAMFDGAHU ) RUP HQ Z KR FKRRVH R KDYHSURWEBM
FOAHMAUHHQQ) WD) LVUHRP P HGHG\ WO BHIIQQQI DADIH ) RUP HRZ W DFBRHUHDWYH | DMHURUBLRKHU Z W
SRWBMFDAHUDQGS | WADQ $ P HIFDQP HY \WRHZ KR AKRRHWR KDYHVAUHHIQ) \KRX@GEHILQ\ HOW® WM DADIH 1 \ RX
\MOKDYH TXHANRQY CERXVBURWIM FDAHMAUH-QQ) RUWH36$ \RMXND J HIHIDD RUTXHARQY CERWZ KHKHURUCRWV RX Z RX@
O\HSURWBM FDCAHMAUHHQQ) SBDHAVRXW\KHHZ WK\ RAUGRARLU
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